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1.  Answer any three questions.					3x2
a. What do you mean by Going Concern Concept.                                                                                                            b. Difference between ‘Entity Concept’ and ‘Fund Concept’.                                                                                             c. Discuss the concept of Accounting Equation.                                                                                                                    d. Discuss the method of Depreciation.                                                                                                                                e. What do you mean by Hire Purchase Trading?                                                                                                                 f. g. What do you mean by Accounting Standard?                                                                                                                    h. What are the errors not detected through the Trial Balance.                                                                                                   i. Discuss the decision of Garner vs. Murray Rules. 
[bookmark: _GoBack]2.  Answer any onequestion.					1x4                                                                                                                                        a) P.k Bose acquired on 1st January 2015 a machinery under hire purchase agreement which provides for five half-yearly installment for Rs.6000 each, the first installment being due on 1st july 2015.
Assuming that the applicable rate of interest is 10 per cent, calculate the cash value of the machine.
b)The book value of plant and machinery of a firm shows Rs. 2,40,000 on 1st January, 2018. The same includes the depreciated value of a machine purchased on 1st January, 2013 for Rs. 30,000. It was sold on 1st April, 2018 for Rs. 14,900. On the same date a new machine was purchased for Rs. 40,000.
Show the plant and machinery account for the year 2018 assuming depreciation is charged @ 10% p.a. under diminishing balance method.
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1.  Answer any five questions.					2x5
a)¢qp¡hn¡­Ù» hÉhq©a fËd¡e fËd¡e ¢qp¡h¢eL¡­nl d¡lZ¡/ fËb¡ …¢ml E­õM L­l¡z                              b) ¢qp¡h a­šÄl pw‘¡ c¡J ? ¢qp¡hašÄ f¡­Wl fË­u¡Se£ua¡…¢m ¢L ¢L ?                                        c)AS-2°h¢nøÉ…¢mB­m¡Qe¡Llz                                                              d)!£¢yîéôé¢‚e«yhsþ •yîû’y ~î‚ ›“þîyöì”îû ›öì•Ä þ™yíÅ„þÄ ö”…yçÐ                                                                                      e)xî‰þëû „þyöì„	þîöìœÚ	£z£yîû	„þyîû’/²Ìöìëûy‹˜#ëû“þy	vþzöìÍÔ…	„þöìîûyÚ                                                      f)eNc¢i¢šL J fË¡fÉ-fË­cu¢i¢šL  !£¢yî îœöì“þ „þ# öîyGþ Ú                                                                            g)!£¢yî!˜„þyŸ xy”ŸÅ îy ›yöì˜îû xíÅ/vþzöìjŸÄ=!œ xyöìœy‰þ˜y „þî xyöìœy‰þ˜y „þîû Ð                                                                             h) ÷m“þ ÷î!ŸÜTÄ›)œ„þ •yîû’y.( Dual Aspect Concept ) îœöì“þ „þ# öîyGþ Ú






































